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THIS WEEK IN THE MARKETS... 


@ US. fabricators obtained 146,815 tons of refined copper during May. 
@ Steady buying movement in lead lifts price to 132c. basis, N. Y. 


@ Tin unsettled on Korean developments — Quicksilver market dull and lower. 


GENERAL — stocks of zinc remaining for sale after July will be lim- 
ited to 70,000 tons. “It is proposed to sell these limited 
quantities gradually,” it was said. With world produc- 
tion of zinc at an annual rate of 2-million tons, the effect 
on the balance of supply and demand is expected to be 
“insignificant.” The actual rate of sale will be announced 
after early trade discussions 


The House, by a vote of 363 for and 35 against, has ap- 
proved the extension of the Reciprocal Trade Agree- 
ments Act until June 12, 1954. A move to strike out a 
provision for increasing the size of the Tariff Commission 
from six to seven members was defeated. The bill sets 
up a group to study and make recommendations on 
foreign economic policy. These disclosures failed to influence the London market 
Prompt zinc on the London Metal Exchange settled at 


t 


> . we x : . . . ale ane. boat as 
NPA dropped all controls from boron, calcium, man £69% bid, against £70% per long ton a week ago 


ganese, silicon, titanium for alloying purposes, tungsten, 
vanadium and zirconium 


TIN — 92c., N. Y. 
COPPER—Domestic average 29.680c., ref'y. Consumers bought sparingly in an unsettled market 


Prompt Straits quality tin sold down to 92c., with Sep- 
O Though demands on the industry for copper have been ; 


heavy, the deliveries during May of 146,815 tons were 

larger than most observers thought possible. Expanded A plan agreed to by Bolivia and nationalized Patino 
production at brass mills against defense orders ac- mines for compensating stockholders attracted wide in- 
counted for some of the sustained demand for copper terest (see page 6). Bolivian authorities hope that the 
In addition to the heavy deliveries to fabricators, more accord will lead to a general agreement and a long-term 
than 7,000 tons was absorbed in May by the stockpile on tin concentrate contract with the U.S 

commitments made some time back 


In the domestic market producers held to 30c., Valley TUNGSTEN ORE — $42-$43 c.if. N. Y. 


with some custom smelter copper available at 29%4¢ 


tember available at less than 90c 


Foreign ore of good quality is firmer at $42 to $43 pe 
Chilean copper is not moving freely at 354c., f.o.b. port short ton unit of WOs, c.i.f. U.S. ports, duty extra. The 
of shipment floor price on production from domestic sources is $63 


f.o.b. mine. Demand in the open market from consumers 


LEAD — 13'ec., N. Y. (f.a.s. Gulf 1154.) has been fair. However, developments in the Far East 
could disturb the situation 
Buying interest in June-July lead has held up remark- The House on June 15 passed a bill introduced by Rep 


ably well. With producers enjoying a comfortable sales Aspinall (Colo.) authorizing a two year extension of 
position because of recent and current activity in the the Government’s domestic tungsten ore purchase pro 
market, the price was raised one-quarter cent at the gram, from July 1, 1956, to July 1, 1958 

outset of the E&MJ week. St. Joe took the initiative in ; : 

raising the price early on June 11th and other sellers 


soon followed, establishing the quotation at 134ec., New QUICKSILVER — $191-$193, N. Y. 


York With business slow and limited largely to smal]! lots 
Sales in the domestic market for the week totaled 6,352 price unsettlement continued. The market was quotable 
tons, with several sellers restricting their offerings at $191 to $193 per flask, or $2 lower than in the pre 


ceding week 
The tight situation in prompt lead in London continues 


pointing to an oversold condition. June lead settled yes- 





terday at £89 per long ton bid, against *85% a week 
O peeves IN THIS ISSUE... 
IMC Molybdenum Allocations to End 
British Columbia Nickel Project 
There were no price developments in the domestic U.S. Copper Deliveries Rise 
market Bolivia’s Payments Formula 


The British Ministry of Materials has announced that its Watch These Trends (feature) 


ZINC — lIlc., East St. Louis (f.a.s. Gulf 10c.) 
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PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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Molybdenum Allocation by 
IMC to End — Supply Improves 

The International Materials Confer- 
ence announced last week that its allo- 
cation program for molybdenum will be 
suspended, beginning with the third 
quarter of the current year. Distinct im- 
provement in the supply situation was 
given as the reason for dropping the 
distribution plan 

IMC intends to replace international 
allocations with a system of guiding 
quotas that will serve as a pattern of 
distribution. These quotas, however, will 
not be binding 

Member governments have agreed to 
dissolve the molybdenum-tungsten com- 
mittee of IMC on July 31 should the new 
plan function smoothly 

Termination of molybdenum alloca- 
tions will leave only nickel under con- 
tinuing control by the group 

U. S. production of molybdenum con- 
centrates in March totaled 4,647,000 lb 
of contained molybdenum, which com- 
pares with 3,809,000 lb. in February, the 
Bureau of Mines reports. Domestic pro- 
duction exceeded the average monthly 
rate of any year since 1943. Molybdenum 
concentrates were produced during 
March in six states in the following or- 
der: Colorado, Utah, Arizona, New 
Mexico, Nevada, and California 

Shipments by domestic producers 
during March totaled 4,428,800 lb., of 
which 3,378,700 lb. was shipped to do- 
mestic destinations and 1,050,100 lb. went 
for export. Total shipments in February 
amounted to 5,380,700 Ib. of 
4,900,500 lb. was domestic and 
lb. for export 


which 
150,200 


molyb- 
denum concentrates was estimated at 
2,798,000 lb. in March, against 2,907,000 
lb. in February and an average of 
2,726,250 lb. a month during 1952 

Stocks of molybdenum concentrates 
(Mo contained) at mines and at plants 
making molybdenum products totaled 
6,625,000 lb. on March 31. This compares 
with 6,225,000 lb. on hand a month pre- 
vious 


Jomestic consumption of 


Production of molybdenum products 
in March was less than the average 
monthly output for any year since 1950, 


the Bureau reports. Production for 
March, in terms of Mo content, was esti- 
mated at 2,587,000 lb., against 2,773,000 
lb. in February. 

Shipments of molybdenum products 
in March comprised 2,692,200 lb. to do- 
mestic consumers and 116,400 lb. for 
export 

Stocks of molybdenum products at 
producers’ plants at the end of March 
totaled 3,317,000 lb., against 3,401,000 Ib 
a month previous. Molybdenum prod- 
ucts include ferromolybdenum, molyb- 


dic oxide, molybdenum salts and metal 


DMPA to Obtain Nickel from 
Project in British Columbia 


The Defense Materials Procurement 
Agency has signed a contract looking 
toward the production of up to 56-mil- 
lion pounds of refined nickel from an 
undeveloped deposit in British Colum- 
bia, Edmund F. Mansure, administrator, 
announced June 10 

The new project is to be developed by 
Western Nickel, a wholly-owned sub- 
sidiary of Pacific Nickel Mines Ltd., of 
Vancouver, and Newmont Mining Corp 
of New York, It will involve expendi- 
tures of about $4,750,000 

Exp ration of the orebody in the Yale 
district of British Columbia, begun Oct 


1, 1952, is to be complet d by Sept. 30 


Nickel Consumption 


(Bureau of 


1953. Exploration is to cost $750,000, half 
of which will be advanced by the Gov 
ernment 

Upon completion of the development 
program, if the company and the Gov 
ernment agree to go ahead with pro 
duction, the Government will advance 
up to $2,625,000 and the company will 
put up $950,000. All Government ad- 
vances are repayable with interest as 
production proceeds 

Production is scheduled to start March 
1, 1955, and is to continue at the rate of 
6-million pounds of refined nickel a 
year for the next seven years. All of 
this nickel — 42-million pounds 
sold to the Government at the market 
price prevailing at time of delivery 

New production of nickel now pro 
vided for under DMPA expansion con- 
tracts with private producers will total 
approximately 562-million pounds over 
a 10-year period 


will be 


U. S. Steel Grants Wage Boost 

U. S. Steel and the CIO United Steel- 
workers agreed June 12 to an increase 
in the hourly wage rate of 8oc., effec 
tive immediately 

The agreement, arrived at after less 
than a month’s bargaining, was des 
cribed as one of the speediest concluded 
in the history of the industry. Approxi 
mately 200,000 workers employed by 
U.S. Steel will obtain the higher pay 
ther companies 
100.000 workers are 
the rise 

Steel 


employing about 


certain to meet 
prices are likely to advance 
around $4 per ton to absorb higher 
costs 


William D. Thornton 

William D. Thornton, president ol 
Inspiration Consolidated Copper Co 
and Greeme Cananea Copper Co., died 
June 9 of a heart ailment. He was 83 
years old. He was active in busine 


until the day preceding his demise 
* 


R. Leslie Beattie 

R. Leslie 
general manager of Canadian operations 
of the International Nickel Company olf 
Canada, died suddenly in Toronto on 
June 10 at the age of 62 


Beattie, vice president and 


U.S. — First Quarter 
Mines) 


Nickel consumed in the United States in the first three months of 1953. « 


of scrap, by uses, in pounds 


Ferrous 
Stainless steels 
Other steels 
Cast irons 

Nonferrous (a) 


High temperature and electrical resistance alloy 


Electroplating 
Anodes 
Solutions 
Catalysts 
Ceramics 
Magnets 
Other 
Total reported by 150 companies 
Consumption by all companies (estimated 


(a) Comprises copper-nickel alloys, nickel- 


nesium and aluminum alloys, Monel, Inconel 
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Janus February 


5,368,874 4,401 642 

3,510,676 1,077,517 \38,078 
MR IT 197.404 162.716 

5,221,419 5,156,754 5,149,341 


$46,915 19.911 > J54 


391,994 1,476,288 
64,391 50,199 48,691 
206 540 184,427 190,504 
8,923 11,546 15,707 
141.688 125,052 138,789 
532,186 563.876 507 ,006 
18,141,984 16,834,616 17 428, B89 
18,937 000 17,573,000 18,193,000 


1,748,893 


Iver, brass, bronze, beryllium alloy mag 


and malleable nickel 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Ska @eeen mene © oa 


NEWARK NEW ER 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips 
Grindings * Tin Concentrates Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications ° 
Tungsten Powder 
and Wires * Tin ingots. Tin Ove 
Tin Chlorides 


Tungsten Sats 
Tungsten Roa 


233 GROADWAY 


Plant, Glen Cove, NY 


wEeWw YORK 7. N.Y 


Cable Address: WAHCHANG NEW 1ORE 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM ~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
204ac., in pigs, 194c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c.; 998%, 
21'4ec.; 99.85%, 22%ec.; 99.9%, 23%c. 


ANTIMONY Cents per lb. 9%% 
grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
June 16 37.970 34.500 
June 17 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH~—Per lb., in ton lots, $2.25 
CADMIUM—Per lb., delivered. 


Commercial 

Sticks 
June 2.00 
June 1: 2.00 
June 1 2.00 
June 15 2.00 
June 16 2.00 
June 17 2.00 


June 11 
June 12 
June 13 
June 15 


Special 
(a) Shapes 


(a) Special shapes to platers 


CALCIUM-Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh 
COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 
COLUMBIUM No quotation, Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb., $340. 
INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM—Per oz. troy, $172@$175 
LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM~—Per Ilb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc.l., 
29c. Extruded sticks, carload lots, 35ic. 
MANGANESE—Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c 
MOLYBDENUM 
$3.00 
NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


Per lb., 99 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM~—Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $93$95. 


QUICKSILVER — Per flask of 76 Ib., 
$191@$193 


RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 


RHODIUM ~— Per oz. troy, $125. 
RUTHENIUM ~— Per oz. troy, $90@$93. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


content, 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM 


Per lb., $1.75 


THALLIUM ~— Per lb., $12.50. 


TITANIUM — Per lb., 99.3% plus, $5. 
TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00 


ZIRCONIUM - Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE —Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOs, 3 to 1 ratio 
lump (b) $44.00 @$‘6.00 
48 CreO,y, 2.8 to 1 ratio. (b)$40.00@$42.00 
48 Cro (b) $32.00 @$34.00 
South African (Transvaal) 
48 CreOs, no ratio 
44 CreOs, no ratio 
Turkish 
i8 Cr.O 


no ratio 


$34.00 @ $35.01 
$27.00 @ $28.00 


3 to 1 ratio, lump 
Indian (Baluchistan) 
48 Cr. Os, 3 to 1 ratio 


COBALT ORE 


$53.4 $54 


Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE 
Special! DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimu Cb-O;-Ta.O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi won-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 51) percent iron 
$9.85. Old Range, bessemer, $10.10. 


Eastern vores, cents per long ton unit 
delivered at furnaces: Foundry and 


basic, 56@62%., lic 


Swedish, G0@68% (contracts), per 
init, 22c. plus, depending on grade, c.if 


Atlantic ports 


Brazilian, basis 68.5% iron, $18.40 per 
metric ton, f.o.b. Brazilian port 


MOLYBDENUM OR®~ Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b 
mines 


MANGANESE ORE —Nearby ore of 
good grade steady; forward quotations 
unsettled and wholly nominal. 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.if. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE ~— Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per lb, minimum 94° concen- 


trate, }@6c 


TUNGSTEN ORE — Per short ton unit 
if WOs, concentrates of known good 
analysis, basis 60° 

Foreign ore: Nearby arrival $42@$43 
i short ton unit of WO,, c.i.f. US., duty 
extra 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London, per long ton unit of WOs, 
buying prices: Wolfram 305s.; scheelite 
23s.@300s. Quotations nominal 


VANADIUM ORE — Per \|b. V2Os5 con- 
tained, domestic, 3lc., f.o.b. mine 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)— Pes long ton 
c.if. Atlantic seaboard 
percent ZrO», $42@$43 

- 
Tintic Standard Buys Banner 


Tintic Standard Mining Co. Salt 
Lake City, and a group of investors 
have acquired control of Banner Min- 
ing Co., Tucson, Ariz. DMPA signed a 
contract with Banner recently for the 
production of 12,960,000 lb. of copper 
over a three-year period 

sd 


Magnesium Production Off 


Production of primary magnesium in 
April totaled 9,796 tons, according to the 


minimum 60 


Magnesium Association. This compares 
with 10,356 tons in March and 8,800 
tons in April last year 

Four government-owned plants are 
scheduled to close by July and produc 
tion is expected to decline to an average 
of about 6,000 tons a month over the 
remainder of the year 

. 

Quebec's Asbestos Production 


Production of asbestos in the Prov- 
ince of Quebec in April totaled 80,858 
tons, which compares with 73,192 tons 
in March and 79,645 tons in April a 
year ago. Production in the four months 
ended April totaled 285,365 tons, against 
292,542 tons in the same period of 1952 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel le 2.9045 
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FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 186869 











U.S. Copper Deliveries for 
May Totaled 146,815 Tons 


H Fabricators obtained 146,815 tons of 
p NS 0 Te Orpora ion refined copper in May, which compares 
with 142,282 tons in April, according to 


Copper Institute. In the first five months 
of 1953, consumers obtained an average 


| of 132,979 tons of copper a month 
These large deliveries reflected the 
availability of foreign copper on an 
unprecedented scale from  variou 


sources 
May production of primary crude 
increased in this country but declined 


sean abroad. Output of secondary crude in 
ep DS 0 ve p ning orp . the U. S. was on a reduced scale 
Refineries in the U. S. turned out 


117,929 tons of copper during May, : 
40 WALL STREET, pp¢ es 


new high for the movement up- 
turn resulted from larger imports of 
NEW YORK 5, N.Y. blister copper. 
A summary of the April and May 
statistics of Copper Institute, figures in 
tons, follows: 


P * D ELECTROLYTIC COPPER ‘vee Clee oe 


Crude, primary 81,739 83,862 
Crude, secondary 14,151 8,797 


95.590 “92650 

co D M Refined copper 112,660 117,929 
Deliv . f d 142,282 146,815 

FIRE REFINED COPPER ar mae am |‘ a 


Stocks at end 





Outside United States 
Production (a) April May 
| Crude, primary 127,582 119,244 
ELECTROLYTIC COPPER | Crude, secondary 1,034 835 
128,616 120,079 
Refined copper 102,903 97,235 
Deliveries, refined 63,215 61,082 
Stocks at end 146,974 147,234 








TRIANGLE BRAND (a) Corrected figures 


COPPER SULPHATE - NICKEL SULPHATE | Bolivia Sets Payment 


Formula for Patino Mines 


SMELTERS: Morenci, Ariz. Bolivian Ambassador Victor Andrade 
A . announced June 12 that the Bolivian 
Ajo, Ariz. | Government has reached an agreement 
. with the nationalized Patino Tin Min- 
Douglas, Ariz. ing Corp. to compensate the company’s 
Laurel Hill, N.Y. | stockholders, including American in- 
vestors. The agreement calls for sliding- 
scale payments tied to the price realized 
REFINERIES: EI Paso, Texas on the sale of tin. 
The total amount of compensation to 
Laurel Hill, N.Y. | be paid for the properties is to be 
negotiated later. Only the Patino mines 
are covered under the accord, but sim- 


lar arrangeme are expected i 
PRECIOUS METALS Pine: ga tee dlegaay - 


Under the formula, 5% of revenue 


SELENIUM + TELLURIUM rom the sal of in concentrates will be 


set aside for stockholders if the price 
of tin is between $1.06 and $1.21 per 


COPPER PASTE (80% CU) pound . 
If the price is between 90c. and $1.06 
per pound the deduction will be 24% 


BUYERS OF BULLION, ORES, sae gg 80c. and 90c. per pound it will 


Should the price fall below 80c. per 


CONCENTRATES, MATTES, — oe will be no set-aside for 

A »e higher than $1.21%c. pe 
BLISTER, COPPER, SCRAP BA pe 4 a a edditionsl i od 
to investors of 1% for every 6c. above 


he $1.21% figure. 
METALS and RESIDUES "‘Sasuade _“ stockholders will be 


made by the Government's Bolivian 
Mining Co 
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Stainless Steel in 1952 


WATCH THESE TRENDS 





(A regular feature appearing once each month) 


CASTING OF SMALL TITANIUM PARTS is being tried 
in a specially built induction furnace with a capacity of 
3 oz., according to Metal Progress. The casting is done 
by centrifugal force. Because of the speed of the opera- 
tion, pickup from the graphite electrode is small. Dimen- 
sional tolerance of the castings is good. Complicated 
castings may be made by the use of expendable inserts 
in mold cores. 


REINFORCED PLASTIC REFRIGERATED TRAILERS 


have been produced by the Strick Co. of Philadelphia 
The new trailer — which is reported to be lighter than 
aluminum — is said to have a much greater payload than 
is usual, owing to its light weight. It is made of corru- 
gated sheets of laminated glass fiber. 


ZIRCONIUM METAL MELTING by consumable-elec- 
trode arc avoids contamination found in other methods 
according to a report of the American Society of Metals. 
A pressed zirconium electrode is used. Metal recovery for 
8-in. diameter, 200-lb. ingots is 75-85%, and scalpings 
are reused in later runs. Alloy ingots may be remelted 
for improved distribution of additives in the same fur- 
nace without modification. 


ELECTRICAL INSULATION is being made of Dacron, 
according to a DuPont announcement. The company 
says that the new synthetic textile fiber has high heat 
resistance, low moisture absorption, and chemical and 
stretch resistance. The company states that it can be 
made tougher than asbestos and is easy to apply as an 
insulating cover. 


AUTOMATIC SCRAP ALUMINUM HANDLING has 


been installed by the George Sall Metals Co. The com- 
pany announced that the new department is the first 
completely automatic one for handling scrap metal 
Turnings are automatically crushed into chips, which 
are then dried on a conveyor, cleaned, sorted and 
weighed, and delivered to storage bins. They are re- 
moved from storage also without being manually 


handled. 


SPECIAL RESEARCH ON GERMANIUM will be con- 


ducted at a laboratory in California leased by the 
Newmont Exploration Co., a subsidiary of Newmont 
Mining Co. The research will be on ores from Tsumeb, 
operating in Southwest Africa. 


PLASTIC PUMPS, VALVES, ACCESSORIES AND FIT- 


TINGS will be produced by the Cooper Alloy Foundry 
Co. of Hillside, N. J. The company has been a producer 
of corrosion resistant alloys. 


ALL-MAGNESIUM AIRFRAME trainer airplanes are be- 
ing made by the Fletcher Aviation Corp. 


ALUMINUM CASTINGS are being used in the new “no- 
shift” drive mechanism now available on all 1953 
Plymouth cars. President John P. Mansfield says that 
the use of aluminum permits a more efficient design, 
simplifies machining, and improves overall car per- 
formance 


DUCTILE VANADIUM is being developed by the Knolls 


Atomic Power Laboratory. Until recently, vanadium was 
brittle and could not be fabricated, It has been found 
that brittleness in vanadium, reduced by calcium from 
V:05, was due to the presence of vanadium nitride 
Vanadium nitride is now denitrided by heating in moist 
oxygen for several hours. The vanadium produced can 
be rolled into a thin foil or drawn into a thin wire, but 
can not be hot worked. 


NEW RESINS FOR SAND CORES have been announced 


by the Plaston Division of the Libbey-Owens-Ford Glass 
Co. Three new resins — powdered urea, liquid urea, and 
powdered phenolic — were developed for use as “superior 
binders in making sand cores with closer tolerances.” 


MANGANESE FROM OPEN HEARTH SLAG has been 


tested in a pilot plant at Pittsburgh, sponsored by the 
Bureau of Mines and the American Iron and Steel 
Institute. In the new recovery process the open hearth 
slag is treated first in a blast furnace and then in a 
basic converter. There are no unusual technical diffi- 
culties; the main question is whether the cost on a 
commercial production basis will exceed the value of 
the recovered manganese 


CAST ALUMINUM SAFETY SHOE for straight and 


extension ladders has been developed by the Aluminum 
Ladder Co., Worthington, Pa. The Company states that 
it will not throw sparks and therefore is particularly 
useful for use around fuels and other volatile fluids 


A NEW RANGE OF BEARING ALLOYS has been de- 


veloped, according to Dr. J. W. Cuthbertson, Tin Re 
search Institute, Greenford, England. The new alloys 
are a result of the discovery that the tin content of 
aluminum-tin alloys can be raised from the common 
6% to 30% by cold working and heat treatment after 
casting. The new alloys, which may be further modified 
so as to increase their versatility by the addition of 
copper, have excellent fatigue properties and are being 
developed mainly as an alternative to copper-lead, over 
which they have the advantage of greater: softness 


A NEW FORM OF LOW LOSS INSULATION, “foamed 


polyethylene,” is used in a new television line-ATV-270 

just introduced by Anaconda Wire & Cable Co. The 
one-piece, cellular construction of the lead-in line makes 
it virtually impossible for the user to be troubled by 
internal moisture condensation. The line consists of two 
high-strength conductors firmly enclosed and accurately 
spaced within the insulating compound. It has good 
resistance to weather, sunlight, and abrasion and is 
very easy to terminate at the television set 


BORON AS A COATING MATERIAL for both metallic 


and nonmetallic products has a promising future, ac- 
cording to the Battelle Institute. In the form of the 
element or in combination with other elements it gives 
surfaces that increase resistance to heat, corrosion, and 
wear. Many of the coatings are exceptionally hard since 
boron, boron carbide, or boron nitride usually can be 
formed in place. 


tion of stainless steel ingot in 1952 de- Iron and Steel Institute reports. The 


Production of stainless steel in the 
United States increased an average of 
16% a year from 1940 to 1951, according 
to the American Iron and Steel Insti- 
tute. At the same time, total physical 
output of the country increased an 
average of 5% a year. 

Because of work stoppages, produc- 


clined moderately to 930,000 tons. The 
record high was 934,000 tons in 1951 


May Steel Production 
Production of steel in the U. S. during 
May totaled 9,998,000 tons, the second 


highest output for any month in the 
history of the industry, the American 
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record high was 10,168,098 tons estab- 
lished in March of the current year 

Steel production in the first five 
months of 1953 totaled 48,542,377 tons, 
an increase of 119% over the corre- 
sponding period last year 

Capacity as of Jan. 1, 1953, was esti- 
mated at 1175-million tons, against 
108.6-million on Jan. 1, 1952 








LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


i ee ee | 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. :- NEW YORK 17 


TEL. ELDORADO 5.3200 

















ORES 
METALS 
ALLOYS 


70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO,. N. Y 





Alloys 


FERROCHROMIUM —Per ib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump 
carloads, f.o.b. destination continente! 
US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM — Per \b. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE—Per net ton, 74 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15¢. per lb. of contained Mn 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.0.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cai- 
cium molybdate (CaO Mo0Os;), $1.15 
molybdic trioxide (MoOs) , bagged, $1.13 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina 
tion east of Mississippi River 


FERROTUNGSTEN —Per lb. of W con 
tained, 75-85% W. $4.35 in lots of 10,000 


lb. or more 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and ssilicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2%°C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn 
3% max. Si, $84; 19-21% Mn, $86; 21-23 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr. 39 
43% Si, 7c per lb., bulk, carload lots 
35-40% Zr, 47-52% Si, 20.25¢. per Ib 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 5%2« 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.82 per lb. east of Missis- 
sippi and $1.84%% per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE — Per Ilb., in car- 
load lots, 10.35c., large or smal! crystals 


f.o.b. N. Y 
GERMANIUM OXIDE ~ Per lb., $142 
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E&MJ QUOTATIONS 








Daily Prices of Metals 


TIN ~“ 
99% (a) 
New York 


92.000 
92.500 
92.500 
92.000 
91.500 
91.000 





a Te 
East 


St. Louis 


11.000 
11.000 
11.000 
11.000 
11,000 
11,000 


11.000 


— ELECTROLYTIC COPPER — LEAD «oem, 
Domestic Export 


Refinery Refinery 


29.675 

29.675 
No Market 

29.675 

29.675 

29.700 


Averages 29.680 


Straits 
New York 


93.000 
93.500 
93.500 
93.000 
92.500 
92.000 


New York St. Louis 
13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


29.850 
29.700 
29.825 
29.725 
29.750 
29.575 


29.738 13.300 


91.917 


(a) Nomina! Quotation for tin content 


13.500 


refinery, 
85.250c 


29 680 f.o.b 


zinc, 


f.o.b. refinery 
13.175c.; St 


export 
11.000« 


copper 


Average prices for calendar week ended June 13 are: Domestic 
28.796c.; Straits tin, 92.750c.; New York 13.375c.; St 


copper 


lead, Louis lead Louis silver 


basis. Premiume 
in the East St 


ts per 


quotation for copper refiects prices mn sold on a Prime Western 
Prime Western sin 
the fo 


Our export 
obtaining in the open market and is based on sales 
in the to th fo.b. refiner Louis market on 
equivalent, Atlantic seaboard. On f.a.s transactions pound: Selected 0.10 

deduct 0.07 for lightera et to arrive at termediate 0 S« Higt 

quotation ! ' 4 the mers 

for ordinary forms of um ¢« 1 per pound East St 
premiums on Prime Western; on Special High 
differentia is 1 0 per 


The above quotations are 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or we 
St. Louis Prices in cents per pound the f.o.b. re‘inery 

Quotations for copper are 
wirebars and ingot bars. The 
shapes. effective mn most instances on 
beginning Jan. 1, 1951, are: Standard ingots 0.12 
per pound; siabs, 0 375c. and up, cakes 0.425 
vered at consum depending on weight and . 

with the desti 1.35¢c. and up, depending on dimensions and que } t ne nsumer Tt 
net prices at ity. Discount on : r New 
Delivered prices nd Yor or Ne a7% p New 

Quotations for zir reflect sales of the Prime York commands a premiun 

Western grade as well as sales of other grades 


our appraisal of the 
»btaining over 
wing grades, in cer 
Brass Special, 0.25« In 
Grade sine sold on contract, 


reign market reduced 


as noted plant ommands «4 
over the 
and zine quotations are based on 
prompt and future deliveries; tin 


for prompt delivery only 


lead 
for both 


ons are 


Copper 
specia 

sales - , 
deliveries 
quotat 
and sotat ’ o ead re for the rm nm grec 


In the 


a deli 


trade, domestk 


ered basis 


copper prices are quoted 
hat is, de dimensions bi f domestically refined meta 


ants. As de ‘ harge var 
the figures shown above are athodes 0.12 ti 0 nt ; 
nthe Atianti seaboard inte to the 


England average 0.300c. per pound above basis 


ommor 


reported io F&MJ 
quotations 


basis 


Note: The daily quotations for 
averages of the daily quotations 


copper. lead and zinc are weighted averages of sales weekly averages are arithmetical 


monthly averages are the arithmetical averages of the daily 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
Checks” 


Gold The daily New Yor 
London ported by Handy & 


ee contained in 
248s silver-bearing 
248s. 


fractions of a cent 

determined by Handy & 

basis of actual sales of bar silver 
248s 


Silver 

New York London 
11 281.3750 85.2 0 74.600d 
12 281.3750 85.250 74.000d 
13 _ Not Quoted - 
15 281.3125 85.250 74.000d 
16 281.3750 85.250 74.000d 
17 281.4375 

281.375 


silver quotation re foreign silver, the quotation 
Harman is for silver to 
and other unrefined New York market 
materials in cents and Treasury's purchase pri 
per troy ounce. It is domesti 
Harman on the 


domestic silver if such silver ent 


June 
- ores 


silver was estab'ished at 
per troy ounce, 1000 fine, oft« ve 
999 fine on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1039 
quotations are in pence 
per troy ounce, basis 999 fine 
London gold quotetions are per 


in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al ounce, basis 1000 fine 
owance to such suppliers for carrying Sterling 
delivering, and marketing. In addition to the demand market in the forenoon 


London silver 
troy 


quotations, in cents, represent 


Averages 








THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Steel Rate (% of capacity in operation) . 98.7 
Steel Ingot Production, thousands of tons... 2,226 
Automobile Production (cars and trucks) .. 166,527 
Electric Power Output (millions kwh.).... 8,06 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $48,911 
Federal Reserve Index of Industrial Production. . (d)242 May 
E&MJ Index of Nonferrous Metal Prices (b) .. 181.58 May 182.61 186.88 5.30 
All Commodities, Bureau of Labor Statistics (e) .. (d)109.4 May (a) 109.4 1116 22 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Month Year 
Ago Ago 


99.8 12.1 
2,250 252 
177,305 130,574 
7,897 7,005 
$48,567 $47,102 

242 211 +31 


Net Change 
in Year 


Pr eced'ng 


Week 








(a)979 
(a) 2,208 
(a) 134,619 
(a) 7,956 
$49,255 


-+1,974 
+- 35,953 
+-1,091 
+-$1,809 








Lead Average (Monterrey) 


The net price realized by the Ameri- 
‘an Smelting & Refining Co on all of 
ts sales of Mexican pig lead, including 
metal sold Mexico 
during the 1£53, 
was 11.28c. (US) per Ib., f.o.b. refinery, 
Monterrey, Mex 


for consumption in 


week ended June 6, 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less | of 1 percent 


Actual payment by the United States Treas - 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 
Standard tin on the 
Exchange, first session 


Me ta! 
iong ton 


London 
per 
Standard Tin 
Spot 1-Mo 
£700 £700 
2 £700 £700 
5 4690 £690 
6 £677', £677'4 
7 £672 £672', 


June 1 
June |! 
June 1 
June 1 

l 


June 








CHROME 
ORE 


Associated MANGAN ESE 
on a ORE 


IRON 
ORE 











ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET NEW YORK 6, N.Y 


Aisi Gel, Whitehall 3-5040 














BUYERS, SMELTERS international 


and REFINERS of... 


Minerals and Metals 


Gold, Silwer, Corporation 
Lead, Copper 


11 BROADWAY, NEW YORK 4 N.Y 


and Platinum | ‘ 
| COPPER, ZINC 


- 


and Bullion BUYERS 
| ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill L. tN Y 
Crystals - Powdered Douglas, Arizona — El Paso, Texas 


BASIC 53% CU. FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomoa 


Irvington Smelting ° 

a SELLERS 

fining ll orks seam 
i 





Ores, Sweeps 


Manufacturers of 


Copper Sulphate 


IRVINGTON, NEW JERSEY 
374 Nye Ave Irvington, New Jersey 

















New Ferromanganese Prices 


A new base price of 13.15c. per pound 
of contained manganese, f.o.b. shipping 
point, for standard ferromanganese 
containing 76% to 80% manganese, was 
announced during the week by Electro 
Metallurgical Co., a division of Union 
Carbide & Carbon Corp. This repre- 
sents a modest increase over the pre- 
vious selling basis and reflects higher 
production costs resulting from the 
relatively lower grades of ore now 
available 

The change in pricing to a per pound 
of contained manganese basis (was per 
long ton) is consistent with Electro Met's 
pricing of practically all other ferro 
alloys containing a single element 
other than iron, the company said. The 
reduction in the manganese range from 
78% -82% to 76% -80% was necessitated 
by the lower average quality of man- 
ganese ores. 

The revised price on ferromanganese 
becomes effective for contract users on 
July 1. On spot business the price be- 
came effective on June 15. 


Aluminum Wrought Products 


Shipments of aluminum wrought 
products in April amounted to 219,413, 
000 lb., 2% above March of the current 
year and 37% above April, 1952, the 
Bureau of the Census reports 

Shipments by major classifications 
in the first four months of 1952 and 
1953, in pounds, were as follows 

ron Jarn.-April 
1952 1953 

Plate, sheet strip 327,919,000 476,206,000 
Rolled shapes, rod 

bar, and wire 157,815,000 160,672,000 
Extruded shapes 108,349,000 154,353,000 
Powder, paste, et 14,862,000 16,066,000 

Totals 608,945,000 807,297,000 

Data represent complete coverage 
from reports submitted to the Bureau 
of the Census by 59 aluminum wrought 
companies 


Magnesium Wrought Products 


Magnesium wrought products shipped 
in April totaled 2,103,000 lb., which 
compares with 1,980,000 lb. in March 
and 1,756,000 Ib. in April last year, the 
Bureau of the Census reports 

Shipments of magnesium wrought 
products in the first four months of 
1953 totaled 7,465,000 lb., against 6,884, 
000 Ib. in the Jan.-April period of 1952 


Nationa) Research Corp. 
The National Research Corp., Cam- 


bridge, Mass., has acquired a 25% inter- 
est in Leybold-Hochvakuum-Anlagen, 
of Germany, a leading European pro- 
ducer of high vacuum apparatus and 
equipment. A minority interest in the 
company is held by Sachtleben A.G., a 
jointly owned subsidiary of I. G. Farben 
and the Metallgesellschaft 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass 42.87 43.16 036.68 
Best quality brass .. 44.43 44.72 44.12 
Red brass 80% --- 46.28 45.68 
Red brass 85% . 47.11 47.40 46 80 
Com’! bronze 48.76 49.05 48.45 
Gilding metal : 49.89 5406 49.58 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 50.48c., rolls 20 in. and under, 
48.5lc.; Wire, bare, carload lots, f.o.b. 
mills 37.58c. 


LEAD SHEETS — Per 1b., full rolled, 
140 sq. ft. 18%. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 56.56c.; 18 percent, 59.84c.; wire 
and rods, 10 percent, 59.83c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 70.50c.; wire and rods, 5 
percent 70.75c.; 10 percent 78.55c. 

ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 207@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lets, delivered, 154c. 


iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib., $3.95; plates and structura) 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $39.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $38.00; No. 2 heavy $34.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15 


MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania, 
$99.30; Alabama, $99.30; Illinois and In- 
diana, $109.70 


British Copper Price 


The Ministry of Materials recently re- 
duced its selling price of electrolytic 
copper from £253 to £252 per long ton, 
delivered to consumers’ works. The re- 
vision became effective May 29th. The 
slight reduction was attributed to a 
slight fall in the U.S. quotation on which 
the Ministry now bases its purchases 


Secondary Lead in March 


Smelters’ receipts of lead-base scrap 
and residues totaled 44,977 tons in 
March, 10% more than in February, the 
Bureau of Mines reports. Battery plates 
accounted for 26,402 tons of total re- 
ceipts. 

Apparent consumption of lead-ba 
scrap in March was estimated at 45,793 
tons, 2.2% less than in the preceding 
month, 

Stocks in the hands of consumers of 
purchased scrap as March ended totaled 
45,359 tons, against 46,175 tons on Feb 
28. 

Estimated recoverable lead content of 
scrap consumed in March was 33,073 
tons 


Henry Levitt 


Henry Levitt, vice president of th 
Michigan Smelting & Refining Division 
of the Bohn Aluminum & Brass Corp 
Detroit, died suddenly on June 10. He 
was 68 years old 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 26c.; 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c 
Yellow, 21%c. and upward 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 23c.; No. 12 alloy, 22‘%c.; 
No. 13 alloy, max. 30 copper, 25%c 

Deoxidizing grade: No. 1, 23'ec.; 
No. 2, 23c.; No. 3, 22c.; No. 4, 21« 


Tri-State Concentrates 
Joplin, June 16, 1953 


Blende rer Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc $65 00 


Galena 


Coarse and flotation, 80% lead $162 90 


Secondary Tin in Apri! 
Consumption of secondary tin in the 
U.S. in April totaled 2,488 long tons, 
which compares with 2,626 tons in 
March and a monthly average of 2,340 
tons in 1952 
. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery 
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No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 21c.; 
refinery brass, 20c. 

. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire. . 2214@23 
Heavy copper & wire, mixed 20020% 
Light copper 18@18% 
No. 1 composition 17@17% 
Composition turnings 16%@17 
Cocks and faucets 15@15'% 
Light brass .. ‘a 1l@11% 
Yellow brass turnings, mix. 11%@12 
Heavy yellow brass, mixed 11%@12 
Auto radiators, unsweated 13@134 
Brass pipe, cut : 16@16% 
Rod brass turnings, No. 1 16@164 
Rod ends, brass 164@17 
New soft brass clips 17@174 
Cast aluminum, mixed 8\@9 
Aluminum crankcases 99% 
Aluminum clips, new soft 12@12% 
Sheet aluminum, old clean 9@94 
Aluminum turnings, clean 6\%.@7 
Zine die cast, mixed 4«v44 
Zinc die cast, new 5wo54 
Old zine i@4% 
New zin clips bieie7 
Soft or hard lead 10'44.@10% 
Battery plates 53544@6% 
Babbitt mixed 12%.@13 
12'2@13 
10%@11 
ints close cut 16,16) 
Block tin pipe BOCOB2 
No. 1 pewter - 58@60 
Autobearing babbitt 4243 
Monel clips, new ” 33035 
Monel sheet, clean 33@35 
Nickel, rod ends 


$1.00@$1.15 
Nickel, clippings $1.00@$1.15 


Linotype or stere »ty pe 
Klectroty pe 


Sol le I 


EXECUTIVE AIRCRAFT 


Trove! t© 0 Modern, Ffficient Way 
in America’s Finest Flying Offices hk 


ta 


America’s Business Air Fleet 
is Larger Than Its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure FEM 
Lambert Field St. Levis, Me. 


REMMERT WERNER, Inc 





FOR SALE 


Chrome Ore Concentrates, Manganese 

Ore, Copper, Kyanite, Graphite 

Iimenite, Tungsten, Wolfram, Tantolite 

Beryllium, Fivorsper, Corundum Non 
ferrous metals 


Inquiries invited for items not listed 


GENERAL ENGINEERING & SUPPLY CO. 
1265 Dierks Building 

Konsas City, Mo CABLE, GENCO 
Telephone: V!.595 

















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


AYRTON|METAINGOMPANY AR 


Members of Commodity Exchange, Inc, Americcn Tin Trade Assn., Inc, National Association of Waste Materia! Dealers 
Cables: AYRTON, NEW YORK Telephone: Circle 6-7667-8-9 


TIN, ° : 
IMPORTERS pe yo—B aE 
DEALERS 1 ee 


. PLATINUM GROUP METALS 


SEXPORTERS Speer see 
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